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E. 0.11652: N/A 

TAGS: EFINEGENAR 

SUBJECT: INSURANCE REGULATION 

REF: BUENOS AIRES 1701; 1215 

1 . YOU ARE AUTHORIZED TO PRESENT NOTE TO FOREIGN OFFICE 
REGARDING NEW REINSURANCE RESTRICTION. IN VIEW INFO IN 
PARA 5 OF BA 1215. REQUEST YOU CONFINE NOTE TO FACTUAL 
ARGUMENTATION AND ASK FOR RECONSIDERATION, OMITTING 
SPECULATION ABOUT PROBABLE EFFECTS AND DAMAGE IN FUTURE 
BY RESTRICTIVE MEASURE. YOU MIGHT STRESS U. S. INTEREST 

IN COMPETITIVE MARKET AND GENERAL U. S. OPPOSITION IN 
PRINCIPLE TO DISCRIMINATORY OR RESTRICTIVE REGULATIONS. 

2. BEFORE DELIVERY OF NOTE, REQUEST YOU AGAIN SEEK 
SUPPORT FROM EUROPEAN EMBASSIES, PREFERABLY TOGETHER WITH 
U. S. OR PROMPTLY THEREAFTER. 
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3. WE WOULD APPRECIATE HAVING COPY OF NOTE FOR OUR RECORDS. 
ALSO WOULD APPRECIATE HAVING YOUR ESTIMATE OF U. S. SHARE OF 
INSURANCE MARKET AND VALUE OF U. S. BUSINESS AFFECTED BY 
MEASURE. 

4. FYI. SO FAR NO U. S. INSURANCE COMPANIES HAVE CONTACTED 
DEPARTMENT. END FYI. 

DECON 3/20/74. ROGERS 
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